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PasBuTtme cobbiTuii: MockoBckas bupxa 3anycTuna TOpru ¢ 4acTUYHbIM AENOHUPOBAHNEM -

3 cteHorpammbl coBewaHnus y npesnageHta Bnagummpa lMNytunHa (www. kremlin.ru) cnenyer,
4TO NPUBATU3AUNOHHbIE COENKN OONXHbI NPOXOANTb BHYTPWU CTPaHbl. [1o0 MHeHuto [NyTunHa, 3710
CBUIETENbCTBO CEPbE3HOCTM HaMepeHus cosnaTtb B Mockee qonHaHCOBbIN LeHTP. Ho 1
XepTBOBaTb MHTEPECAMUN KOMMAHWIA, KOTOPbIE MonararT, 4TO Ha 3apybeXHblX nnowaakax
npuBnekyT 6onblue AeHer, He CTOUT, 3asBUN OH. Ha coBelaHnmn NpUHSATO CTpaTermyeckoe
pewWweHne, 4To KpynHewme npuBaTnN3aLmMoHHble COENKN B (OOPME NMyONnYHbIX pa3MeLLeHIi
Ha[o NpoBoAnTb Ha MockoBcko Bupxe, CoobLmMIo HECKONBKO dheaepanbHbiX YAHOBHMKOB.

Ckopee Bcero B 3ToM rogy Ha MockoBckoi 6upxe npoinget pasmelweHme BTE n «Anpochbl»,
roBopsAT dpeaepanbHble YuHOBHUKN. O paameleHun BTB ncknountensHo B Poccun 3HaeT u
yenosek, 6NM3KUIA K aaMMHUCTpaummn npeangeHTa. B cnyyae BTB peyb noeT o gonaMuccum He
mMeHee 10% akuuii, yBepstoT YUHOBHUKW, a B Criy4ae C

<«

Anpocoin» &#151- 0 14% cylwecTBYOWMX akumii: no 7% npoganyt PocumywecTtso n AkyTtums.

MeHenXMeHT «Anpocbl» n3HavyanbHoO npegnaran pasmelweHme B Poccun, a B BTb k ngee
MoCKOBCKOM BMPXUN OTHOCATCS C OCTOPOXKHOCThIO.

Ecnun nokynatenamu akumin BTE cTtaHyT KpynHble (OHAbI, CAEKY MOXHO NPOBECTY ObICTPO 1
B MockBe, HO Bp>xeBoe pasmelueHne 3aHnmMaeT ropasno 6onble BpeMeHu, a XenaTenbHo
NOMONHUTL KanuTan B MepBOM NONYyroaun, roBopuT Yyenosek, 6nmskuin kK BTE: notepu npu
pa3melleHnn B Mockse MoryT coctaButb 10% OT LEeHbI.

«Y Hac 6bino coselaHue ¢ yyactmem MMBE 1 6aHkoB, 6aHKK He BUOST NPobnieM C TOYKK
3peHns nHTepeca MHBECTOPOB Npu pasmeleHun B Mockee», &#151- He cornaceH
Ton-mMeHepxep «Anpocbl». Mo oueHke MnHakoHOMpPasenTrs, B okTabpe 2012 r. 14% akumi

<«
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Anpocbl» ctonnu 24 mnpg py6.

BonbwmHcTBO Npobnem, 3aTpyaHABLMX pa3MmelleHne B Poccun, cHATbI 3akoHOM «O6
YNPOLEHUN SMUCCUMN LEHHbIX ByMmar »

(

LEeACTBYEeT C SHBAPS), YBEPEH YENOBEK, 6NN3KMIA K aAMUHMCTpaLnn NpesnaeHTa:

<«

Hanpumep, paspeleHo NpoBOANTb CAENKMN HA BTOPUYHOM PbiHKE 00 OTMNPaBKu YBEOOM/IEHUS B
dCDP, a B cnyyae ecnv aMuTeHT &#151- BaHk, TO OO perncTpaumm otyeta.
MpenMmylwecTBEHHOE NPABO BbiKyNa cokpalleHo ¢ 20 o 7 gHei». OcTaBwuecs npobnemsl, B
TOM 4YuC/e BBELEHNE pexmnma pacyeTos, He Tpebytowero npeaBapuTebHOro AenoHMPOBaHMUS
CPencTB, MOXHO pewunTb A0 KOoHUa MapTa nonpaekamu B npukadsl PCPP, rosoput apyrom
yenosek, 6nu3kuin k Kpemnto. Mo cnosam 060mx, MOMOWHUK Npe3naeHTa dnbeupa
HabuynnuHa &#151- rnaBHbIi CTOPOHHUK NpMBaATU3ALMUN NCKNIOYMTENBHO B Poccun.

Mo octanbHbIM NprBaTU3aLMOHHBIM caenkam Ha 2013 r. XeCTKOro pelweHms o pasmelleHnm B
Poccuu noka HeT, ckasan gpeaepanbHblit YHOBHUK. Ha 2013 r. nnaHmpyeTcs nybnmyHoe
pasmelleHne 25% «CokomdnoTa» u, ecnn byaeT NPUHATO pPeLleHne NPOBECTM ero Ha
MockoBckoi bmpxe, KOMNaHUs He CMOXXET pacCYMTbiBaTb HA MPEMUIO K PbIHKY,
npepynpex.aaeT Yenosek, 61M3kunin K pyKoBOACTBY «CoBkomnoTar.

PacueTbl 6€3 npenBapuTeNbHOro AENOHUPOBAHUS KPUTUYHBI ANS BCEX MHOCTPAHHbIX
MHBECTOPOB, MHaye byaneT ANCKOHT B 15-20%, NpuaHaeT ynpaBnsownii 4MPeKTop
MockoBckoi bupxun EkatepmHa HoBokpelweHbix. «locne NnosBneHns LeHTpanbHOro
Leno3nTapus 1 BO3MOXHOCTM pacyeTa 6e3 pe3epBrpoBaHns BCE MPUYNHBI AN OUCKOHTA
ncuesHyT», &#151- yepset ctparer Citi AHapeit KyaHeuoB. Hy>HO, 4To6bI yny4yweHuns
NPU3HaNo MexayHapoaHoe coobuwecTBo, MHOCTPaHLbl A0NXHbI NpoeecTy due diligence
Aeno3nTtapus, OCTOPOXEH reHanpeKTop «
CbepbaHk ynpasneHne aktmeamu» AHTOH PaxmaHoB.

Prckn HepononyyYeHnst 4OXOA0B OT NPMBATM3aLUMW MOTYT BO3HUKHYTh, paccyXaaeTt
BbICOKOMOCTAB/EHHbBIA YAHOBHUK: «[103TOMY K NepBbIM cAenkaMm He0OX0AMMO NPOSBATb
ocoboe BHMMaHWe, He NyckaTb Ha CaMOTEK U YCKOPSATb NMPUHSATHE PELIEHNI NO YNy4leHNo
MHBECTKUMATa».
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